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Entrepreneurship or Small Business?

Entrepreneurship is the creation of a new vqnt;ure.-thh @1 '
The venture is not necessarily t

ture or differential advantage.
in the market, but is the first with a significant. market share a

Entrepreneurship is different from 'small business managemc
business owner may be continuing a family business or has boug
business. A small business may be inherited within a family bus
plan and grow into an entrepreneurial venture as a NEW OWn
new ideas, new business models and/ovxmnomgg i




s tend to create within industries that are similay
In nature

2 essful, the . e
a2 - y continue to support ang reinforce t} qnd. 52
it in the area. : s
i reneurs flourish
gocial entrep when technology or il
ay

ave focused more O business success than the downstream effects
gnd culture: Wlth an un.d.erstandmg that it is realistic to have as busi on people
improvmg living cond{tlons as well as creating a profitable bUSinl:ess 802.115
cntrepreneurs give society the examples of what can be created th57 social
Jestions are ask?d about why a situation has to be the way it is. How c:: tlt:ig
be bettel:? What is holding society back from making an improvement? How
can the lmprovemer.\t 'b.e done on a less costly basis? Changes in technology
felp stimulate possibilities for an active and imaginative person to use in a
1ovel manner leading to a new product/service or new distribution system or a
new method of donations.

Entrepreneurship frees members of society to think of how to integrate the
process of living and working in a new way by giving people license to innovate.
While Google is a multinational search engine, there are Chinese entrepreneurs
who created a Chinese based search engine, Baidu, which works better within
the Chinese culture. The creation and success of each new entrepreneur opens

opportunities for subsequent entrepreneurs.
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